
BRIEFING BY CONNECTOR 2000 ASSOCIATION, INC. 
Dated June 1, 2009 

 
This is the third of an anticipated series of periodic briefings by Connector 2000 Association, Inc. (the 
“Association”) to the Trustees representing the interests of the holders of the Toll Road Revenue Bonds 
(Greenville Southern Connector Project), Series 1998 (the “Bonds”) issued by the Association pursuant to 
the Association’s Disclosure Policy adopted by its Board of Directors on July 16, 2008, previously 
delivered to you. This Briefing is provided under the Policy at the request of the Trustees, and the 
Association disclaims any obligation to provide future briefings (under the Continuing Disclosure 
Agreement of the Association relating to the Bonds, Rule 15c2-12 of the Securities and Exchange 
Commission or otherwise) should the Board decide to modify or repeal the Policy. Information contained 
herein represents the best information now available to the Association’s management but such 
information is not warranted as to accuracy or completeness and is not intended to provide a basis for 
execution of purchases or sales of the Bonds.  This information should be read in conjunction with the 
Association’s latest Annual Report. Financial and statistical data contained herein have not been 
reviewed, confirmed or approved by any third party professional accounting or financial advisory firm.  
 
 1. Completion of Traffic and Revenue Study.  As previously reported publicly in Notice 
2009-3, Stantec Consulting Services, Inc. (“Stantec”) completed its investment grade traffic and revenue 
study (the “Study”). The Study has been posted on the Association’s website.  
 
 2.       Supplemental Toll Legislation.  The Association, with the cooperation and assistance of 
the South Carolina Department of Transportation (“SCDOT”), prepared proposed legislation to amend 
South Carolina law regarding the refinancing, extension and transfer of rights and obligations under 
public-private partnership agreements for transportation projects in the State. This legislation passed the 
House of Representatives but failed to win approval by the South Carolina State Senate. The General 
Assembly adjourned May 21, 2009 and the legislation was not enacted. 
  
 3. Unaudited Financial Statements.. The compiled, unaudited financial statements of the 
Association for the twelve-month period ended December 31, 2008 and for the three-month period ending 
March 31, 2009 are attached hereto.  
 
 4. Debt Service Reserve Fund Repurchase Agreement.  As previously reported, Lehman 
Brothers was the obligor under a Collateralized Repurchase Agreement under which the Trustee invested 
monies in the Senior Bonds and the Subordinate Bonds Debt Service Reserve Accounts (the “Repurchase 
Agreement”) among U.S. Bank, as successor in trust to First Union National Bank (the “Trustee”), Wells 
Fargo Bank as successor to Norwest Bank, N.A., as custodian (the “Custodian”) and Lehman Brothers, 
Inc. (“LBI”). The collateral held by the Custodian was transferred to the Trustee in December 2008 and 
deposited into the Debt Service Reserve Fund. A portion of those securities were sold to pay a portion of 
the principal and interest due on the Bonds on January 1, 2009. The Trustee continues to hold certain 
investments from such collateral in the Debt Service Reserve Fund. The Trustee has advised the 
Association that some portion of such collateral may need to be returned to Lehman Brothers. Additional 
detail is not available to the Association at this time.  
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